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!!X.1%!)*'+!)O.!"+-)")K)".+-! fbQf!8BQBd9 ]^Qe!8BQb@9! bBQC!8CQcc9
! !
#)K6%+)-!O*.!%'1+%6!'!U'&*%(.1_-!6%41%%! d^Qf!8bQbB9 BCQf!8bQC@9! ]QC!8CQ]B9
!!7+%!"+-)")K)".+! bCCQC!8C9 n! n
!!EO.!"+-)")K)".+-! ^@QB!8bQ@c9 ]bQ@!8bQ@c9! n
!!X.1%!)*'+!)O.!"+-)")K)".+-! edQd!8BQ@C9 ]cQC!8BQdc9! b]Q]!8bQeb9

!
n<.)!'$$("&'U(%Q!
!
<7E=?!The universe consists of (1) all Òlikely participantsÓ in postsecondary education, weighted N=2.0 million; 
(2) those who earned more than 10 postsecondary credits, weighted N=1.7 million; or (3) those who earned 
bachelorÕs degrees, weighted N=0.9 million. Detail may not sum to totals because of rounding. Standard errors 
appear in parentheses. For full description of Òlikely participants,Ó see appendix B, section 5.1. 
!
#7Z53=?!ZQ#Q!M%$'1)0%+)!.2!=6K&')".+G!<')".+'(!3%+)%1!2.1!=6K&')".+!#)')"-)"&-G!<')".+'(!=6K&')".+!
>.+4")K6"+'(!#)K6:!.2!bc@@!8<=>#?@@ABCCC9G!gF.K1)*!F.((.O;K$G!D.-)-%&.+6'1:!=6K&')".+!E1'+-&1"$)!#)K6:!
8D=E#9G!BCCCQh!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
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! !be

234'(.O@....=(9"($,3*(.)0-,904:,0%$.%5.,1(.,>A(.%5.A%-,-("%$)39>.0$-,0,:,0%$.509-,.3,,($)().4>.?BBC.?C,1D.
..................*93)(9-E.4>.-('(",().-,:)($,."1393",(90-,0"-<.?BBCHCIII.
.

! E:$%!.2!"+-)")K)".+!2"1-)!'))%+6%6!

#%(%&)%6!-)K6%+)!&*'1'&)%1"-)"&-! M.&).1'(
7)*%1!
e;:%'1

3.00K+"):!
&.((%4%!

7)*%1!
-KU;U'&&'('K1%')%b

! !
! ! ! E.)'(! BeQf!8CQcB9 ]bQ]!8CQ@c9 ]cQ^!8bQbC9! eQf!8CQ]f9

. .
#%J! !
!!X'(%! BeQf!8bQb@9 BcQ@!8bQBd9 eBQ]!8bQfb9! ]Qf!8CQ]c9
!!F%0'(%! BeQ^!8bQbe9 ]BQd!8bQb@9 ]dQB!8bQ]d9! fQe!8CQff9
! !
5'&%A%)*+"&"):B! !
!!S*")%! B^QC!8bQCB9 ]BQ]!8bQCb9 ]dQe!8bQbc9! eQB!8CQ]d9
!!I('&,! bdQ^!8BQ]]9 ]^QC!8]Q]B9 eCQ@!8eQbb9! fQ^!8bQbC9
!!R"-$'+"&A>')"+.! b^Q]!8BQeB9 BBQd!8BQcf9 feQ@!8]QeC9! ^QB!8bQ^@9
!!/-"'+AD'&"2"&!T-('+6%1! ]]Qb!8]Q@C9 B^QC!8]Q]d9 ]dQb!8]Q@d9! ]Qd!8bQe^9
!!/0%1"&'+!T+6"'+A!/('-,'!<')"L%! bfQd!8^QbC9 BCQ]!8dQd^9 fdQf!8bCQb9! !^Qf!8BQ^C9
! !
#.&".%&.+.0"&!-)')K-!NK"+)"(%! !
!@b-)ibCC)*!$%1&%+)"(%!8*"4*9!! e]Q]!8bQ^c9 ]eQc!8bQed9 BCQC!8bQ^B9! bQd!8CQec9
!^b-)i@C)*!$%1&%+)"(%! BBQb!8bQ]@9 ]]Qf!8bQ@d9 ebQb!8bQc^9! ]Q]!8CQee9
!eb-)i^C)*!$%1&%+)"(%! bfQf!8bQBB9 ]bQ]!8bQ@b9 e@Qd!8BQbB9! eQ^!8CQ^b9
!Bb-);eC)*!$%1&%+)"(%! !!b]Qc!8bQBB9 B^QC!8bQ@e9 fBQc!8BQbB9! dQB!8CQc^9
!b-)iBC)*!$%1&%+)"(%! cQ@!8bQ^d9 BeQb!8BQcf9 feQd!8]Qf]9! bbQe!8BQCb9
! !
R"4*%-)!0')*!"+!*"4*!-&*..(! !
!!3'(&K(K-! f^Qe!8BQfc9 ]^Qf!8BQ^e9 !!!!!^Q]!8CQc]9! !!!!CQ@!8CQe^9
!!D1%&'(&K(K-! ebQc!8BQdf9 !!!!ebQd!8BQ^]9!! bfQB!8BQCd9! bQB!8CQeB9
!!E1"4.+.0%)1:! ]CQ]!8BQcf9 ]^Qb!8BQc@9 ]BQb!8]Qcf9! bQf!8CQ]d9
!!/(4%U1'!B! bdQd!8bQed9 ]eQd!8BQbd9 !!!e]Q]!8BQ^B9! eQ]!8CQ@^9
!!W%.0%)1:. bCQC!8bQ]c9 BBQ@!8BQeb9 ^CQf!8BQcC9. ^Q@!8bQC@9
!!/(4%U1'!b! ]Qf!8bQBB9 b@QC!8eQ^f9 ^eQ]!8eQ]]9. beQ]!8BQ]^9
!!>%--!)*'+!'(4%U1'!b! CQe!8CQe]9 @Qe!8BQ]e9 d]Q^!8eQeC9. bdQf!8]Q^f9

!
bg7)*%1!-KU;U'&&'('K1%')%h!"+&(K6%-!B;:%'1!"+-)")K)".+-!.)*%1!)*'+!&.00K+"):!&.((%4%-!'+6!+.+6%41%%;41'+)"+4!-&*..(-Q!
!
B5'&%!&')%4.1"%-!%J&(K6%!R"-$'+"&!.1"4"+!K+(%--!-$%&"2"%6Q!
!
<7E=?!M')'!1%2%1!).!"+6"L"6K'(-_!)1K%!"+-)")K)".+!.2!2"1-)!'))%+6'+&%G!O*"&*!%J&(K6%-!$.-)-%&.+6'1:!"+-)")K)".+-!'))%+6%6!O*"(%!)*%!
-)K6%+)!O'-!-)"((!"+!*"4*!-&*..(G!"+-)")K)".+-!'))%+6%6!"+!)*%!-K00%1!U%)O%%+!*"4*!-&*..(!41'6K')".+!'+6!2'((!-%0%-)%1!%+)1:!8K+(%--!)*%!
"+-)")K)".+!O'-!)*%!-'0%!2.1!U.)*!$%1".6-9G!'+6!g2'(-%!-)'1)-h!8"Q%QG!O*%+!)*%!-)K6%+)!O")*61'O-!O")*.K)!%'1+"+4!'+:!'66")"L%!&1%6")-!21.0!
)*%!.-)%+-"U(%!2"1-)!$.-)-%&.+6'1:!"+-)")K)".+!"+!)*%!2"1-)!)%10!.2!'))%+6'+&%!UK)!%+1.((-!"+!'+.)*%1!"+-)")K)".+!'+6!%'1+-!&1%6")-!')!)*')!
"+-)")K)".+!')!'!(')%1!6')%9Q!Z+"L%1-%!&.+-"-)-!.2!'((!2.1!O*.0!'!)1K%!$.-)-%&.+6'1:!"+-)")K)".+!.2!2"1-)!'))%+6'+&%!&.K(6!U%!6%)%10"+%6Q!
S%"4*)%6!<lBQC!0"((".+Q!M%)'"(!0':!+.)!-K0!).!).)'(-!U%&'K-%!.2!1.K+6"+4Q!#)'+6'16!%11.1-!'$$%'1!"+!$'1%+)*%-%-Q!
!
#7Z53=?!ZQ#Q!M%$'1)0%+)!.2!=6K&')".+G!<')".+'(!3%+)%1!2.1!=6K&')".+!#)')"-)"&-G!<')".+'(!=6K&')".+!>.+4")K6"+'(!#)K6:!.2!bc@@!
8<=>#?@@AcBABCCC9?!g#%&.+6!F.((.O;K$G!R"4*!#&*..(!E1'+-&1"$)!#)K6:G!bccBh[!'+6!gF.K1)*!F.((.O;K$G!D.-)-%&.+6'1:!=6K&')".+!
E1'+-&1"$)!#)K6:!8D=E#9G!BCCCQh!
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! !bf

234'(.B@....=(9"($,3*(.)0-,904:,0%$.%5.,1(.3Q(93*(.$:+4(9.%5."9()0,-.(39$().3,."%++:$0,>."%''(*(-.4>.?BBC.
?C,1D*93)(9-.&1%.(39$().43"1('%9L-.)(*9((-E.3$).,1(.A(9"($,3*(.%5.,1%-(.&1%.(39$().3.43"1('%9L-.
)(*9((.&1%-(.509-,.0$-,0,:,0%$.&3-.3."%++:$0,>."%''(*(E.4>.:$)(9*93):3,(.+3R%9F50(').%5.-,:)><.
?BBCHCIII.

!
! <K0U%1!.2!&1%6")-!%'1+%6!')!&.00K+"):!&.((%4%-!

Z+6%141'6K')%!0'V.1A2"%(6!.2!
-)K6:!

D%1&%+)!O*.-%!2"1-)!
"+-)")K)".+!O'-!'!

&.00K+"):!&.((%4% <.+% bibC bbi]C!
X.1%!)*'+!

]C
! ! ! ! ! ! !

IK-"+%--! bdQB!8BQf@9 !!^eQ@!8]QCC9 bCQf!8bQcB9 @QB!8bQ^@9! b^Qf!8BQ^]9
. !
=6K&')".+! b]Qd!8BQCC9 ^@Qe!8]Qe@9 ^Q^!8bQe]9 eQB!8bQBf9! BCQ@!8]Q]C9
! !
=+4"+%%1"+4! bCQC!8bQc^9̂cQB!8eQeB9 bBQd!8]Q]f9 @Q@!8]QB]9! cQB!8bQc]9
! !
D*:-"&'(!-&"%+&%-! dQf!8]Q]b9 dcQ^!8fQcc9 bCQe!8eQeC9 CQ^8CQ^B9! cQe!8]Q@]9
! !
X')*!'+6!&.0$K)%1!-&"%+&%! @Q]!8BQ]c9 dCQB!8@Q@d9 b@Qf!8cQff9 eQ@!8bQcB9! ^Qe!8BQCc9
! !
>"2%!-&"%+&%-! b]Qd!8]QB^9 dCQB!8]Qec9 bCQ]!8bQ@C9 fQe!8bQ]e9! beQb!8]QBe9
! !
R%'()*!-&"%+&%-!'+6!-%1L"&%-b! BCQc!8]QeB9 ^]Qe!8]Q^f9 bBQ@!8BQbc9 dQB!8bQff9! b^Q^!8]QBe9
! !
RK0'+")"%-! bBQe!8]Q^^9 d]Qc!8eQce9 dQ@!8]Qeb9 ^Q@!8bQ@e9! bbQf!8]Q^C9
! !
F"+%!'+6!$%12.10"+4!'1)-! bBQ^!8BQcC9 dBQ@!8eQCc9 bbQ]!8BQcc9 ]Q@!8bQbd9! bBQC!8BQ@e9
! !
#.&"'(!-&"%+&%-! bcQB!8]Qb]9 ^eQe!8]QbC9 bbQf!8BQee9 fQ]!8CQcC9! b@Q@!8BQdf9
! !
/$$("%6!-.&"'(!-&"%+&%-B! bfQd!8BQfc9 ^]Q]!8]Q@b9 bbQB!8]QCB9 bCQe8]QbC9! bfQB!8BQCc9
! !
7)*%1] ! BeQe!8dQb@9 ^dQb!8dQ^e9 ^QB!8]QCB9 ]Qb!8BQBB9! B]Qd!8dQbd9

!
1ÒR%'()*!-&"%+&%-!'+6!-%1L"&%-h!"+&(K6%-!+K1-"+4G!'(("%6!*%'()*G!$*:-"&'(!)*%1'$:G!%)&Q!
!
2Ò/$$("%6!-.&"'(!-&"%+&%-h!"+&(K6%-!&.00K+"&')".+-G!&("+"&'(A&.K+-%("+4!$-:&*.(.4:G!1%&1%')".+!'+6!(%"-K1%!-)K6"%-G!&1"0"+'(!VK-)"&%G!$KU("&!
'60"+"-)1')".+G!-.&"'(!O.1,G!*K0'+A&.00K+"):!-%1L"&%-G!&*"(6!-)K6:G!'+6!2'0"(:!'+6!&.00K+"):!-)K6"%-Q!
!
3Ò7)*%1h!"+&(K6%-!UK-"+%--!'+6!0%6"&'(!.22"&%!-K$$.1)G!&.00K+"&')".+-!)%&*+.(.4"%-G!4%+%1'(A("U%1'(!-)K6"%-G!)*%.(.4:G!I"U(%!-)K6"%-G!'"1!
)1'+-$.1)')".+G!'+6!&K("+'1:!'1)-Q!
!
<7E=?!E*%!K+"L%1-%!&.+-"-)-!.2!'((!-)K6%+)-!O*.!%'1+%6!U'&*%(.1_-!6%41%%-!'+6!O*.-%!)1'+-&1"$)!1%&.16-!O%1%!&.0$(%)%Q!S%"4*)%6!<lCQc!
0"((".+Q!M%)'"(!0':!+.)!-K0!).!).)'(-!U%&'K-%!.2!1.K+6"+4Q!#)'+6'16!%11.1-!'$$%'1!"+!$'1%+)*%-%-Q!
!
#7Z53=?!ZQ#Q!M%$'1)0%+)!.2!=6K&')".+G!<')".+'(!3%+)%1!2.1!=6K&')".+!#)')"-)"&-G!<')".+'(!=6K&')".+!>.+4")K6"+'(!#)K6:!.2!bc@@!
8<=>#?@@ABCCC9G!gF.K1)*!F.((.O;K$G!D.-)-%&.+6'1:!=6K&')".+!E1'+-&1"$)!#)K6:!8D=E#9G!BCCCQh



!

! !b^

234'(.?I@..=(9"($,3*(.)0-,904:,0%$.%5.A%-,-("%$)39>."9()0,-.(39$().0$.-:++(9.,(9+-.4>.?BBC.?C,1D*93)(9-.&1%.
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! !!!!!!! ! ! ! ! !
<K0U%1!.2!&1%6")-!%'1+%6!"+!-K00%1!)%10-!

E:$%-!.2!"+-)")K)".+8-9!'))%+6%6!!!!!!!!!!!!!!!! <.+% bie fi@ cibB! b]!.1!0.1%
! ! ! ! ! !
! ! ! E.)'(! ]@QB!8CQc]9 bBQc!8CQ^b9 b]Q@!8CQ^]9 bBQb!8CQff9! B]QC!8CQ@c9
! !
e;:%'1!.+(:! eBQe!8bQ]e9 bBQf!8CQ@b9 beQ]!8CQ@^9 bBQb!8CQdf9! b@Qd!8bQCb9
! !
e;:%'1G!)*%+!B;:%'1! eBQ]!8fQCf9 beQc!8]QCf9 bfQB!8]Qc]9 bbQ@!8BQcf9! bfQd!8BQeb9
! !
B;:%'1G!)*%+!e;:%'1! BBQ^!8BQ]]9 b]Qe!8bQfC9 beQ^!8bQdB9 b]Qc!8bQ^c9! ]fQf!8]Qbc9
! !
/()%1+')"+4!BAe;:%'1! b^Q@!8BQec9 bfQC!8]QB@9 beQc!8]QCb9 bBQf!8BQbb9! eCQ@!8]Q@@9
! !
e;:%'1!O")*!"+&"6%+)'(!B;:%'1! bbQ^!8BQB]9 bbQe!8bQ^]9 b^QC!8BQB^9 BCQb!8]Q^e9! ebQC!8]QcB9
! !
e;:%'1!'+6!-KU;U'&&'('K1%')%b! efQB!8bbQf9 b]Q]!8]Q]c9 !!@Q@!8]Q^b9 !^Qb!8BQdd9! B^Q^!8bCQ]9
! !
B;:%'1!.+(:! feQc!8BQ]B9 b]Qd!8bQ^@9 bbQd!8bQe^9 !!@QB!8CQcd9! bbQf!8bQ]@9
! !
B;:%'1!'+6!-KU;U'&&'('K1%')%b! eCQc!8fQdB9 b^Q]!8^QB^9 cQC8BQ^B9 !b]Q^!8]Q@b9! BCQB!8fQCe9
! !
#KU;U'&&'('K1%')%!.+(:b! ]eQc!8^Qbe9 !!BQC!8bQbd9 bdQb!8dQeB9 b]Q@!8fQB]9! ]BQB!8dQeB9
! !
e;:%'1G!B;:%'1G!'+6!-KU;U'&&'('K1%')%b! ]dQc!8bbQ^9 !!fQC!8BQdc9 !!bQ]!8bQ]e9 bbQ]!8eQdf9! eeQe!8bCQf9

!
1g#KU;U'&&'('K1%')%h!"+6"&')%-!+.+6%41%%;41'+)"+4!"+-)")K)".+-!8$1"+&"$'((:!$1.$1"%)'1:!'+6!$KU("&!L.&')".+'(!-&*..(-9Q!

!
<7E=?!Z+"L%1-%!&.+-"-)-!.2!'((!-)K6%+)-!O*.!%'1+%6!0.1%!)*'+!bC!&1%6")-!'+6!2.1!O*.0!-K00%1;)%10!"+2.10')".+!O'-!'L'"('U(%Q!S%"4*)%6!<lbQ@!
0"((".+Q!M%)'"(!0':!+.)!-K0!).!).)'(-!U%&'K-%!.2!1.K+6"+4Q!#)'+6'16!%11.1-!'$$%'1!"+!$'1%+)*%-%-Q!

!
#7Z53=?!ZQ#Q!M%$'1)0%+)!.2!=6K&')".+G!<')".+'(!3%+)%1!2.1!=6K&')".+!#)')"-)"&-G!<')".+'(!=6K&')".+!>.+4")K6"+'(!#)K6:!.2!bc@@!8<=>#?@@ABCCC9G!
gF.K1)*!F.((.O;K$G!D.-)-%&.+6'1:!=6K&')".+!E1'+-&1"$)!#)K6:!8D=E#9G!BCCCQh
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! !bd

;(",0%$.888<.=%-,-("%$)39>.6:990":':+.
!
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!
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0')*%0')"&-!&.K1-%-!8"+&(K6"+4!'6L'+&%6!-)')"-)"&-9!%'1+%6!"+!&.((%4%G!'+6!8]9!)*%!%J)%+)!.2!1%0%6"'(!O.1,!
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(%L%(!.2!0')*%0')"&-!"+!*"4*!-&*..(!O'-!')!)*%!)1"4.+.0%)1:G!$1%&'(&K(K-G!.1!&'(&K(K-!(%L%(-!*'6!
U'&*%(.1_-!6%41%%!&.0$(%)".+!1')%-!'U.L%!^C!$%1&%+)[!2.1!-)K6%+)-!O*.!&.0$(%)%6!'!&'(&K(K-!&.K1-%!"+!
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